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The Uni ted Nat ions  F ramework  Convent ion on Cl imate Change
(UNFCCC) is  an intergovernmenta l  t reaty  deve loped to
address  the g lobal  c l imate change issue .  I t  enables  countr ies
to  co l lect ive ly  cons ider  how to  mit igate  c l imate change and
cope wi th  i ts  impacts .  The Convent ion ,  which sets  out  an
agreed f ramework  for  deal ing wi th  the c l imate change issue ,
was negot iated f rom February  1991  to  May 1992 and opened
for  s ignature  at  the  R io  Ear th  Summit  in  June 1992 .  The
UNFCCC entered into  force on 2 1  March 1994 and i ts
headquarters  i s  s i tuated at  Bonn ,  Germany.  So  far ,  197  Par t ies
have jo ined the Convent ion .  

The Par t ies  to  the UNFCCC cont inue to  adopt  dec is ions ,  rev iew
progress  and cons ider  fur ther  act ions  through regular
meet ings  of  the  Conference of  the  Par t ies  (COP) .  The
Conference of  Par t ies  is  the  h ighest-decis ion making body of
the Convent ion and usual ly  meets  annual ly .

The Convent ion has establ ished two subs id iary  bodies  v i z . ,
The Subs id iary  Body on Sc ient i f ic  and Technica l  Adv ice
(SBSTA) and The Subs id iary  Body for  Implementat ion (SB I)  to
support  and guide the COP.  The SBSTA prov ides  in format ion
and adv ice on sc ient i f ic  and technologica l  matters  re lated to
the Convent ion ,  the  Kyoto  Protocol  and the Par is  Agreement .
The methodologica l  panel  o f  SBSTA prepares  the CDM
methodologies  for  var ious  technologies  and rev ise  i t
per iod ica l ly .  S imi lar ly ,  the  SB I  ass is ts  in  assessment  and
rev iew of  the  implementat ion of  the  Convent ion ,  the  Kyoto
Protocol  and the Par is  Agreement .  The SBSTA and SB I  usual ly
meet  twice each year ,  at  the  same t ime and venue
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At  the 3rd  meet ing of  COP ( 1997)  in  Kyoto ,  Japan ,  the  Par t ies
negot iated and adopted a Protocol  known as  “Kyoto  Protocol ” .
Though the Kyoto  Protocol  was f i rs t  agreed in  December  1997 ,
numerous negot iat ions  were  carr ied out  between the Par t ies
between 1998 and 2004 to  f ina l i ze  the agreement .  The
Protocol  ob l iges  indust r ia l i zed countr ies  to  reduce the
greenhouse gas emiss ion dur ing 2008 to  2020 to  be low 1990
leve ls .  In  order  to  mainta in  the internat ional  c l imate
protect ion process  af ter  2020 ,  the  Convent ion adopted Par is
Agreement  at  COP 21 .  The Par is  Agreement  is  a  legal ly  b ind ing
internat ional  t reaty  on c l imate change ,  which entered into
force on 4  November  2016 .  I ts  goal  i s  to  l imi t  g lobal  warming
to wel l  be low 2°C ,  pre ferably  to  1 .5  °C ,  compared to  pre-
indust r ia l  leve ls .  

To  mit igate  g lobal  c l imate change impacts ,  the  Convent ion
also  establ ished a f inancia l  mechanism to  prov ide f inancia l
resources  to  the deve loping country  Par t ies .  The f inancia l
mechanism also  serves  the Kyoto  Protocol  and the Par is
Agreement .  The f inancia l  mechanism is  accountable  to  the
COP ,  which dec ides  on i ts  po l ic ies ,  programme pr ior i t ies  and
el ig ib i l i ty  cr i ter ia  for  funding .
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The commitment  by  the deve loped countr ies  to  jo int ly
mobi l i ze  USD 100 b i l l ion  per  year  by  2020 in  support  o f  c l imate
act ion in  the deve loping countr ies  has been the p ivot  to  the
c l imate change agreement  s ince 2009 .  Par t ies  have made
substant ia l  progress  in  ra is ing the i r  c l imate f inance
ambit ions  in  recent  years .  Accord ing to  the most  recent  OECD
progress  report  (2018) ,  c l imate f inance prov ided and
mobi l i zed by deve loped countr ies  for  c l imate act ion in
developing countr ies  reached USD 78 .9  b i l l ion  in  2018 ,  up f rom
USD 71 .2  b i l l ion  in  2017 .  The Intergovernmenta l  Panel  on
Cl imate Change ( IPCC) est imated that  USD 3 .5  t r i l l ion  in
investment  would  be needed to  reduce greenhouse gas
emiss ions  and keep g lobal  warming be low 1 .5°C .  

The re- jo in ing of  US in  the Par is  Agreement  and the
commitment  o f  B iden ’s  USD 1 .7  t r i l l ion  do l lar  investment  in
c l imate change would  be a  b ig  push in  tack l ing the impact  o f
g lobal  warming
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