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2 X C atalyst
n 2015, the UN General Assembly
lop usto > Development Goals (SDG) on
Sustainable Energy for All initiative. Also, The
Intergovernmental Panel on Climate Change (IPCC),
highlights the need for a rapid energy transformation
based on a significant increase of renewables.

The number of countries with renewable energy targets
and policies has increased in the past decade. More than
170 countries have renewable energy targets and around
150 countries have policies that support renewable
energy. The drop in prices of renewables has also made
these technologies more affordable. For example, 30 years
ago, the cost of solar PV power plant was above 2,000
USD/kW. But now the cost has come down to around 800
USD/kW. The global renewable power capacity was 2,588
GW as of 2019. Despite the Covid-19 crisis, the auctioned
renewable capacity was 15% higher during January-
October 2020 than for the same period during 2019.
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C Fiji, Icelq;i_q!r-_SpIo_an
and Tuvalu have adopted their 100%
renewable electricity target policy. Iceland has achieved
almost 100% renewable electricity. Denmark is the only
country with a target ofl00% renewables in the overall
energy mix.
Source: IRENA, IEA, Forbes, etc.




